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On May 13, 2008 The Congregation Sherith Israel through their counsel filed yet
another revised application for certain variances of the Zoning Resolution. While some of
the language may have changed in the application and there has been a bit of massaging of
the valuation numbers at the behest of the members of the Board, nothing in the revised
application answers any of the concerns and objections that have been filed with the
Board during this lengthy process. Based on the record before it, the Board should reject
CSI's application and deny its request in its entirety.

In my other filings I have laid out in some detail the standards against which
CSI's application must be evaluated and level of scrutiny that the Boad should exercise
when considering the various claims of hardship made by CSI in support of its application
for variances. In short, each of CSI's claims must be tested not only for veracity but for
its relevance to any of the five findings that must be made by the Board with regard to
each of the variances sought by CSI. In the interests of brevity and respect for the time of
Board members, those discussions are incorporated herein by reference.

Other filings will no doubt highlight the continued failings of CSI's economic
analysis in terms of its details and economic assumptions as well as CSI's failure to
provide appropriate and straightforward answers to the questions posed to them by the
Board; however, there is one particular issue dealing with the economic goals or purpose
of the project now before the Board that warrants further discussion. In its new filing CSI
takes great pains to discuss the term "monetization" and its function in the world of
financial planning and business. In fact CSI is so concerned about the term and its
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